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UPDATE ANNOUNCEMENT REGARDING THE RECOMMENDATION BY THE
COMPETITION COMMISSION OF SOUTH AFRICA RELATING TO THE MANDATORY
OFFER BY ATON GMBH (“ATON”)

Shareholders are referred to the announcement released on SENS on 19 July 2019,
regarding the recommendation by the Competition Commission that the merger involving
ATON and Murray & Roberts be prohibited (“Recommendation”).

Shareholders are advised that the pre-hearing conference of the Competition Tribunal has
been set down for Tuesday, 6 August 2019. ATON is yet to indicate to the Company if it will
be contesting the Recommendation.

Shareholders will be updated regarding the outcomes of the pre-hearing conference as
soon as practically possible.

RESPONSIBILITY STATEMENT

The Independent Board accepts responsibility for the information contained in this
announcement and certifies that, to the best of its knowledge and belief, the information
contained in this announcement is true and nothing has been omitted which is likely to affect
the importance of the information.
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